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Our Shared Vision and
Canada’s Hydrogen Opportunity

INTRODUCTION

Canada is uniquely positioned to lead the global transition to a sustainable future through the advancement of
hydrogen technologies, thanks to our abundant natural resources, advanced research capabilities, and strong
government support.

The CHA Sector Profile 2024 highlights significant progress and potential within the sector.

We're grateful to the more than 140 organizations that offered their time and insights to produce CHA Sector
Profile 2024.

Notably, 90.2% of respondents believe hydrogen will play a pivotal role in Canada’s roadmap to a decarbonized
future. This overwhelming confidence underscores the transformative impact hydrogen can have on our energy
landscape.

Our respondents identified opportunities to spur sector growth, including incentives to encourage private
iInvestment and the creation of awareness campaigns about hydrogen safety and benefits. Importantly, the
emergence of the hydrogen economy is also an opportunity for Indigenous leadership and economic reconciliation.

The Profile revealed that the majority of hydrogen production and employment is concentrated in Western Canada,
highlighting the region’'s role as a national hub for hydrogen activity. As we look forward, CHA believes it's essential
to double down and leverage this growth, while also harnessing the unigue natural resources strengths,
technological expertise, and supportive policy environments in other regions of Canada.

The CHASs aim is to ensure that the hydrogen sector contributes to an inclusive economy with new investments in
clean technology and infrastructure in all provinces and territories. By focusing on strategic opportunities such as
infrastructure development, supportive policies, and innovation funding, Canada can overcome existing challenges
and accelerate sector growth. Together, with continued collaboration and investment, we can solidify Canada’s
position as a global leader in the hydrogen sector.

~Jattz Vm-/@@wg

lvette Vera-Perez
CHA CEO and President
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This section summarizes the reported figures for annual production, revenue,
employment, and research, development, and demonstration activities for 2023 from
Sector Profile respondents.

Additionally, the confidence levels and factors for attracting investment as identified by
the respondent groups are revealed.
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2023 Revenue Reported

Survey respondents reported $180.5 million in revenues generated in 2023. A total of $166.1 million in
revenue was generated from Western Canada. The reported Canadian revenues from respondents
experienced a significant increase of 69.6% between 2021 and 2023.

was the reported revenue generated In
$1 80‘5M Canada.

western reported the highest revenue among

respondents, with a total of $166.1M

Canada generated.

Sector Profile respondents reported a 69.6% increase in the total Canadian revenue
from 2021 to 2023.

Note: Not all respondents provided information for every question.




















































































































































